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Property Transfer Affidavit
This forrn rnu$t be {iled whenevsr resl o$tat€ or some types 0f personal property are transfer,red (€ven if you ar+ not recording a deed}.
It is used by th€ asse$sor ts ensur€ the property is assessed properly and receives the coffect faxable value, 11 must be filed by the
new owner with the €ssessor far the city or lownslrip where the property ie localod within 4f days of the transfer. lf it is not liled
timely, a penalg of $S/day (maximum $200) applies. The information on this form is NOT CONFIDENTIAL.

(rlad cprt*r$e'dgd)

Furchase Prics,of Real ,Estate

6, property ldentifioatlon Nufiber (gS. lf ysu don't hsve a FlN, attagh legs! de$iriptlon;

L42S0
This {arm rs lssued under authorily af
P.A, 415 of 1994. ming ls mandataty,

P#;Thie number ranges:from 10 to ?5 digiis. ll
ugually inclsdes hypons and somotimes
includos letters ll is on the property tax bili and
on the assBssment natice"

L Buyer's ffransferee) Nanne €nd Mailing Address

1 1. Amouni of Down Payment

1 3. Amount Financed {Bonowed)

7. Seller's {Transfetor} N6me

Items I - 13 are optionol- Howevsr, by completing
them you may avoid further correspondence.

r {a-.nsfor$, i nclude deeds, la nd contra ct$, transfe rs
invoJ-vfig trusts or wills, certain long-term leases and
interest in a business. See the back for a complete list.

9. Type of Tra.nsfer

fl t-ano Conlract f] Lease

f] oeeO f] Oti'er (specify)

10. l*l Yes

[]Nols the transfer between related persons?

12. lf you financed lhe. purchase, fl ves
did you p-ay market rate of inters$t? l*l tto

Eiemption$
The Michigan Qon$titution limits how dtuch a property'$ laxabre varro can increa$g while it is owned by lhe same pea$on. Onc€ lhs prop€rty i$

transferred, the taxahle tlluo t:ttust be ddjusted by th6 asse$sor in the following year to $0 percent of the property's usual selling price {State Equalized
Valuel. eertain types of transfer$ are exempt from adjustrnent. Belcw are brief descriptibn$ of the types of ex€mpt tmnsfBrs; full descdptions are in MCL

Section 21 1.27a(7Xa-n). lf you believe this transfer is exempt, indicat€ bslow lhe typ€ of exemption you are claiming. lf you claim an eremption. your

assessor may request more information to support your claim.

transfer from ons spouse to the other spouse
change in ownership $olely to €xclude or include a €pouse
transfer of that portion of a property subJect to a life lease or life estate (untit the life lease or life estate expires)

transter to effect the foreclosure or forfeiture of real property

transfer by redemption from a tax sale
transfer into a tru$t where the settlor or the settlor's spouse conveys property to the trust and is also the *ole beneficiary of the trust

transier resulting from a court order unless ihe order specifies a monetary paynent

transfer creating,or ending a joint ownership if at lea$t one person is an original owner of the property (or his/her spouse)

transler to e,$tablish or releasera security inter-e$t (collatetal)

transfet of real eslate through normal public trading of stocks

transfer between entities under common control or among members of an affiliated group

transfer resulting from transactions ihat qualify as a tax-free reorganization

transfer of qualified agricultural property when the property remains qualified agricullural property and affidavit has been filed.

other, specifu:

Gsrtlticatlon

Owne/s Signature lDate

Phon8 Numb€r

lf signer is olher than the owner, print name and title

E-mail

3. Cityi?own$hipMllage ol Real Estate I CitV

I ceftify that the lnfarmation above is true and complete ta the beat of m,y kno#edge



2?8.6. Page ?

lnstructions
This form must be filed when ther:e is a transfer of real property or one of the following types of
personol property:

. buildings on leased land.. leasehold improvements (as defined in MCL Section 21 1.8(h)).. leasehold estates (as defined in MCL Section 21 1.8(i) and (i)).

Transfcr of ownership mean$ the conveyance of title to or a present interest in property, including the
beneficial use of the property. lt includes, but is not limited to, the following conv€yances:

deed.
fand eontract.
trsnefer into a trust, snless the sole beneficiary is the settlor (creator of ths tru t), the settlor's

i#?Hif; fi*"l1r", unless the distributee is the sote present beneficiary, the spouse of the sote
present beneficiary, or both.
changes in the sole present beneficiary of a trust, snless the change only adds sr substitutes the
spouse of the sole pres*nt beneficiary.
distributions by a will or intestate sucoession, unless to the decedent's spouse,
leases, if the total duration of the lease is more than 35 years, including the initial term and all
options for renewal, or if the lease grants the lessee the right to purchase the property at the end of
the lease for not more than B0 percent of the property's projected true cash value at the end of the
lease. This only applies to the portion of the property subjecl to the lease described above.
hansfers of more than a 50 percent interest in the ownet'ship of a business, unless the ownership
is gained through the normal public trading of shares of stock.
transfers of property held as a tenancy in sommon, exCIept the portion of the propefty not subject to
the ownership interest conveyed.
a conveyance of an ownership interest in a cooperative housing corporation, except the poftion of the
property not subject to the ownership interest conveyed.

For complete descriptions of qualifying transfers, please refer to MCL Section 211"27a{6Xa - j).

Excerpts frorn Michigan Compiled Laws (MCL), Chapter 211

$gctlpn ?l!'!,?7a{10}

". . . the buyer, grantee, or other transferee of the property shall notify the appropriate assessing
of{ice in the local unit af government in which the property is located of the transfer of ownership of
the property within 4$ days of the transfer of ownership, on a forrn prescribed by the state tax
commission that states the parties to the transfer, the date of the transfer, the actual consideration
for the tr€nsfer, and the property's parcel identification nurnber or legaldeseription."

$ection,211.27{51

"Beginning December 31, 1994, the purchase price paid in a transfer of property is not the
presumptive true cash value of the property transferred, ln determining the true cash value of
transferred property, an assessing officer shall assess that property using the same valuation methsd
used to value al[ other property of that same classification ]in the assessing jurisdiction."


